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PRE Belize

e adhvizers

REPORT OF THE INDEPENDENT AUDITORS
TO THE MEMBERS OF
BELIZE CITY COUNCIL.

Report on the Financial Statements

We have audited the accompanying financial statements of Belize City Couricil, which comprise
the statement of financiad postion as at 31 March 2014, and the statement of financial
performance, statement of changes in riel assets and statement of cash Hows for the year thien
ended. and a swnmary of significant accounting policies and other explanatory informaton.

Management's Responsibiity for the Financial Slatements

Management 13 résponsible for the preparation and falr presemtation of these fnancial
statements in accordance with International Financial Reporting Standards as applied to public
sector enfities and for such internal controd 35 management determines is necessary o gnable
e preparation of financial statements that are free from matenal misstatement, whether due (o
fraud o error

Auditor's Hesponsibitity

Qur responsitiity s o express an opinion o these fnancial statements based on our audit.
Wea conducted our audit in accordance with International Standards on Auditing.  Those
standards require that we comply with ethical réquiréments and plan and perform the audlt o
ghiain reasonable assurance aboul whether the financial statements are free from material
missiatement.

An audit nvolves performing procedures to obtain audit evidence about the amounts and
discinsures in the financial statements.  The procedures selected depend on the auditors’
iudgment, including the assessment of the risks of material misstaternent of the financial
staterments, whether due 10 fraud or error.  In making those risk assessments, the auditors
consider internal control relevant to the entity's préparation and fair presentation of the financigl
statements in ofder to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinior.on the effectiveness of the entity's internal control,
An audit also includes evaluating the appropriaieness of accounting policies used and the
reasonableness of accounting estimaies made by management, as well as evaluating the
overall gresentation of the finaneial siatements.

We Delieve that the autit evidence we have oblained is sufficient and appropriaig 1o provide o
basis for our audit opinion,
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REPORT OF THE INDEPENDENT AUDITORS continued
Basis for Qualified Opirson

The Belize City Council Act, Chapter 85 of the Laws if Belize, provides for termination bensfits
o be paid o employees in the form of a defined benefit plan. Management has dedided 1o
continue to aecount for the defined benefit plan under a cash basig of accounting rather than on
arn actrual basie of accounting, The financials consequently do not recognize the future
ubligations of the Counct in respect of the pension benefits that would be payable 1o employaes
iy e fuiure.

Oprion

in our ppinion, except for the effects of the matter described in the Basis {or Qualified Upinlon
paragraph, the financial statements present faldy, in all matserial respects, the financial position
of Belize City Counctl as of 31 March 2014 and of its financial performance and cash flows for
the year then ended in accirdance with Infernational Financial Reporting Standards as applied
o public sector eniities.

CMher matier

The financial siatements of Belize Gty Council for the year ended 31 March 2013 were audited
by another auditor who has not yet issued an opinion on those statements.

}f_} PR i
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PKF Belize
Chariered Accouniants
Belize City
12 December 2014




BELIZE CITY COUNCH.
STATENMENT OF FINANCIAL POSITION
31 MARCH 2014

MoiRs
ASSETS
Ciyrrend assels
Cash and cash equivalents
inventonios 4
Trade angd other raceivablsg !
Hon.current sssels
Froparty and saummient &
Total assets BE%
LIABILITIES AND NET ASSETS
Lurrer Habilties
Trade and other pavatiios 7
Deterrsd noome &
Currart postion of anrowings 5

Non-current iabiilties
Horrowngs G

Gty Boverancs pavahie 10
Total iabilities

Net assels

Casrneral g

Total fiabiities and not assets E

Spproved on ehail of the Beize City Counal
71

\i};;;y iinistrator
)
-ﬂ"“,,h“ ) f'i #

independernt auditors’ repart pbges 1 und 2

The notes on pages 7 to 25 forw an indegraf part of these financial statements.,

Faps 3

2014 2013
{Resiated:
3.235.43% BAYIIVE
83,457 4 444
$EE01.156  15.016.55)
14,089,084 15856074
70,810,837 5740557

84,295,731

11,850,560 §1.675 536
0,853,387  £.0071.040
1,741,348 681576
23,545,203 20629,158
21815753 1518332
1,893,889 (68874
23709,642 14865058
47254835 35498210
37,744,786 37 BE1.387
37744786 37881387
54,598,751




BELIZE CiITY COUNCIL

STATEMENT OF FINANCIAL PERFORMANCE
YEAR ENDED 31 MARCH 2018

AEVENUE
Buailding penmits
Campieny
Oonatang,
Goyvernymian? subvenion
derest noome
Lwguo license fees
Other meame
Fropesty Tax revenus
FRental reverus
Towism reialed revenue
Trade lpense fegs
Traflic related revonue

EXPENDITURE
Firrance ahgd admmistrative dedarment
Human ressiume management dapanman
Marhet depariment
Machanics! department
Management information sysiems department
Mursgisal cous depadment '
O of the Mavor depariment
Pytdic ref@tions deparimen
Hevenue deparimend
Hamilation depariment
Seounty depanmarnt
Serorlewn plannng depariment
Traffio depanment
Waligaton depEdment

Whorks gepantmant

Daalind Tor the year

The notes on pages 7 i 28 fonm an integral part of these financial staterments.

Mdsies

22
&3
Z4
&5
26
27

iy e byt
{Hestalad)

107.631 147688
138,541 174 DR
428 274 171,600
4208211 2187204
AT .BYE FHRT
638,440 B4 2
292,486 1081578
9394581 7.068.726
&4, 4397 404 971
1,428,712 1487154
4482 551 5970625
3823785  4.450762
25,543,342 21,985 904
5.108 865  4.GBG.R48
1,391,42% {90058
255,210 247,408
95,0273 85,658
174 886 174,901
428,285 HES 7HG.
3,332,664  £00.039
4095 155 vEA18
FEASTO BOR 096
7H87.220 9065870
7,202 582588
68,743 118 14
1.679,517  1,179.806
267,626 284,244
2845027 3016424
256740943 55928054
{138,601) (1,580 .955)




BELIZE CITY COLNCIL

STLTEMENT OF CHANGES IN NET ASSETS
YEAR ENDED 31 MARCH 2014

Bajance 21 31 Mach 2018, as previousiy rehortod

Prior year adiusiments:
Dederved income dability rom wallic departmen: undersiated
Gratuity acoroal understates
Sanmion expenses understaled

Galance at 31 Margly B2 as restated

- g

Do for the yesr ended 31 Maroh 2012, 88 proviously renorisg
Brnor year adiusiments.

Drotiolt for the year ended 31 March 2015 s resialed
Befizi tor the year

Balance at 31 March 2014

Boles

3G

BZ§

The notes on pages 7 1o 25 form an imtegral pat of these financial statements.

Ceneral fund

{1 204 0B}
@21 380
(27077 438

a4 BHAZ09

it 204,085
{21 280

270 A3

{8 HUD 625
T E2RETD

57 BET 387

{136,601}

ety R i)
7 HIBGTN

4,960,559

37 881,387
£136,601)

37 744,786

37,744,786




BELIZE CiTY COUNCIL

YEAR ENDED 31 MARCH 2014

Cash flows from operating activities

Diesticit for the vesr

Adiustments or non-oash nooms and expenses
Oepreciabion
Loss on digiposal of propery and soipmend
GrakalySpverance prnison

Changes v werking capak

fincreaset Deorease in'ade and other recaivanies
Decreaso in swanbeiog

incrgase (decreaze) s lrade and othet payabies
Ingrease i delered income

Siraluity/Severance paid

Net cash generated from operating activities

Cash flows from investing activities

Purchases of properiy ang agupmsat

Prozeads rom sale of property and equipment

Net cash used i nvesting activities

LCash Hows from financing aclivities

Froceeds from borrowing

Bapaymenis of borowsngs

Net zash from finanging activities

Net (decrease) intrease in cash and cash eguivalents
Cash and cash sgus/alanis at begrrsng of he year
Cash and cash eguivalents at end of the year

Fepresented by:
Last o handd and 21 bank

The noles on pages 7 to 25 form an integral part of these finsncial statements,

Motes 2014 2013
HMaslated

(36,6013 (1,062 D53)

g 861,722 207 308

181,087

ig 211.185 486 734
Tarara (1675813)
(484,608)  1.530345

10,5847 00397

2PE025  {E0O80,217)

1,561,447  2OET.HES
2,600,186 1254647

- {196,389)

2,800,186 1058 258

& H4.671,803) (5.855 238!

18,875

(14,652,927} {6.855.238)
10,200,000 14885848

{487 804; 554708

T 9712096 11434 139
(2,340,845 S 547 ¥88
8,273,078 37,817




BELIZE CITY COUNCIL Paga 7

NOTES TG THE FINANGIAL STATEMENTS
YEAR ENDED 31 MARCH 2014

2.1

GENERAL INFURMATION

Mayor and Coupgillors:

Expative Mayor - M. Dangll Bradiey Fovenus, Finanoe and Homan Restuoes!
Depu%*; Mayor - Bernard G Pitls danagement Informatian Systarrs)

Alifa Blringlon-Hyde {Court, Special Events and Cihure, Haman Resourpes and Tralficl
Dhon Leske (Santtadion and Sister Oty Relations)

O Alan Gonealez (Pubbo Healfh ang Alter Schao! Prograny

Roger Bspeo (Economic Develogment, investment, Tougstn and Small Business initiative)
Cioan Samuels (Works , South-side atg Norh-gide!

Michaet Theus (Public Belahons '

Kewins Simgh (Murked. Pubiic Spaces § Beaufication andg Zoreng & Planmng)

Philip Willoughby (Sacurity & CEMO!

Ere {ihmng {Counciiion

Adrunistration:

Oty Acmrustratar - Dandies Miler

Direcior of Binance - Marivn (rdonen

Thig Belre City Gouncd (e Counsiil s andrusted vih the general ruie and good govemance of Helies City and has the
nower, sublect W the proviswns of the Belee Gy Councll Act 1o do alf things necessary o cany out such hust ang in
pariizular has the oower ang auihonity o () esiabiish, reguiste, confrol. maintain and manage markely, staughisr-houses,
nath-houses and wash-houses: ()30 mpose rents and Tees UpoR PesSons using of penafited by such darkety, slhughier
houses, bath-houges and wash-houses: (o} To impose such restrictions upon swoers of land as may be Beosssary 1o prevent
any Building upon such land bom being or becoming a danaer o surrounding properties; ) te undetiake the markitlg and
numbeting of fols. houses, bulidings and yargs. {27 10 selabish, maintain and contro! parks. gecdens. squares and open
sopcks withen Belize Oty i) 10 gveal and maindain & building reqlived fof public purposes; (@) W establish, meanisio and
controd @ pubiie forary: ) {0 manage and dispose of ey lands, bulidings or other progery acquired o owned by the Couneil
for puibiic purpases: and 4 o 80 all such other things or matters for the purpese of Increasing the convenience and amanity of
Bedize Sity.

The Counad s obliged w perforn the folfowing dutles i Belize iy in an sllicient and trpely manmer - 81 & mantaio aif public
cemetenas (b} 10 coordu@le. conlesd, manege o reguiate the Bmely and sfficient eoffection and removal of garbage: o) o
construsl, repar, alter, widen, lay out and make survevs for strests i Belize Gty to cleanse and keep in good repan arvy
bl sy, saral, o sresk o Belize Gity except when e pubbs heailth would, in the oprtion of e Sounoil, be sndangered
4y such an Operalon

The Councid i & body incorpomated under the Befize Oy Councd Aol Chapter 8% of the Laws of Belize Bowsed Edition
PRI A

i adrminisiative offives w ncated et City Hall, Norh Frond Sieet, Selize Ciy, Belize,
These ranoal Saemoenis wem sulborized B ssue by the Coungil on 12 December 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of praparing the fnancial statemenis
The Wnancial statements of the Councll bave been prepared in accordance with fmemational Financisd Reponing Standards

{FRG) as aig::p_iéea W onibibe el entities. They have beon prepared under the Historical cost convention.  Tha principal
ARLOOUNTNG BOLCTRS. AGRen 1 the preparation of these inancial siatements a0 sel autin the foliowing parsgraphs.




BELIZE CITY COUNGCIL Page 8

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDELD 31 MARCH 2614

24

2.2

2.3

2.4

2.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES {continued)

Basis of preparing the financiat statements

Thiz preparation of inancial statements @ cordomdy with IFRE ay applisd o public secior entiies reguires e use of cerain
critical accounting eatimates. | aiso requires management o exercise 85 judgment in the protess «f applying the Gounois
acoouriing poficies. Areas invalving a higher degree of judgement or complexity. of areps whers assumplicns and estimations
B s‘;gni‘ﬁcﬁam 0 the Bnancial stalements, ams disciosad i MNale 3

Toe fingnoial slatements have DRen preparer on A gUING soncerm Dasis whsch assumes that he Souneld will continue in
npsrationat existence e the foresesabie idure. The vaiicity of i assumplion depsnds on the cortinuing sugppod of Central
Governmend, he City's residenis and the suppliers of noods and services i the Sounl,

Foreign currency fransiation
{8} Funchional and presentation aurmancy

fterns snitdad in th Brancis! seemants are moasumd wsng He surency o7 e prinary econming envirgerant in wheh the
Counct operates the fupclonsd currengy . The fingncky dinlements are presented in Belize dollass whueh s the Sounoil's
functionsl and presenalion currandy, '

o} Transschons and balanoes

Foregr cutrenoy Fansactions ars bansialed ine the nclional cunency using e exchange sales provahng at e dates of
the fransactions. Foreign exchangs gans and fosses aulting from the settlemant of such wansackons ang hom fhe
ransiauer al year snd exchangs rates of monstary assels and lamiities denominated in freign cumencies a¢ recogrised in
the statemen? of findnciad pedormance. The official exehangs rate for the Belize dollar s fixed &t BZ33 tw USSL

Forelgn eachange gains andt fosses that refale (o corrowings and cash and vash squivalents are recognized m ihe stalement
of fraraial perrmance 26 revenues of expendilures in the period in which they anse, '

LCash and cash equivalents

{ash and vash sguimalents inciudes cash on hand and at hank. bank averdralls, demand deposits and ather shorb-leere hishiy
bguiet mvestmants with ariginal rsturfies of hree months o less. Renk overdrafis are shown within current batiities. on lhe
staterment o Enansial posion.

Trade receivabies

Tratie recelvadies are renoynized nitaly a1 the vansanton price. They are subsequently measursd al amartised tost FE
the effechve interest method, less provision Jor impairment. A provision or impaiment of ade receivabies & established
when ere is ebjeolhe svidenca tet the Councll wilt aot ba abis to collect all amounts due aotording to the originas terms of
e reconables

inventinries

fweniones are valued 20 e lower of gost and net restizable value, cost being determned oo the firgbimnefintaut (FIED) basis,

Net realizabie vaiue 1 the estimatad sefing prics i1 the: ordinary course of cperations, less the estimalest costs ol sumpiatian
and the estiogied costs necessary to make e sals, sxchangs, ar disdribubion.

irvventones ame recognzed s alverpense when deployed for ullization v corsumption in the wrdinary sourse of upsrsbong of
ther iosancl
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2014

2.8

2.7

2.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES lnontinued)

Property and equipment

Propery and sauipment is stated at fistodcal cost less acoumuialed depreciation and any accumuiaied mpaiient 0DS5es.
Historical zost inchides expenditure that is directly attibutable to bringing the agset to the location and sondition necassary for
it i be capable of operating in the manner infended by mahageinent.

The Souned adds © the carmpng amount of an em of propery and equipmment the cost of reficing pats of such an item
whan tiat cost s rcurredd 1 the replacement past is expected o provide ineremental fulure benstils © the Couscil. The
catrying amount of the repladed part s derecognised. Al other repairs and mainlenance are charged 16 the slatement of
Trancial performance duving the pennd in which they are ncsred.

Land is il depraciates. Daprecation on other assels & charged $o as 1o allovals the cost of assels less their resichaal value
mvar thel sstimated uselil ives, using the educing balance ethod. The mies wsdd are 28 foflows

Fulkiings 2%
Infrastruciung 539
Campuler and office sguipment 0%
Fumiture and fidores 144
Cithgr ouipment 1
Machinery and Vehiclas 1. 25%

The asseds’ residual alues, useiud uas and depreciation methogs arg reviewed and adjusted prospectively # appropeate, o
here s an indicaiion of a signiteant change since the last repoarting date.

AN assels canving amesnt s wntlen down mmediately 1o e recoverable amount if the assel's carying amount s greater

than ils agtimated racoverabie emount

3ais and osses on dispesais are aelermined by companng the procesds with the Carrying amount ad are recogrised inthe
statement of fnanais! perfarmange.

Impairment of non-financial assets other thar inventories

Asgels that g subject jo depreciglion o anarlization are sasessed af sach ropurting date 1o determine whether there 5 any
awlicaicn (hat the Susets are npared. Whese there is any indication thal an assel may be impaved. the garmying vale of the
asset jor cash-generating ueit (GGU) 1o which the asse! has been aliccated! iz lested Jor impainment. An rpairment foss s
recogitised for the amount by which the assel's capying amopunt axcaeds is fecoverablie amount. The mecoverabls amoun is
the Righer of an ssser's jor CEUS) faly value less costs 1 sell and value in use. For the ourposes of assessing imipairment,
assels are grouged al the lowest levels for which there are separately identifiabie cash flows (CGLIS). Nen-finarcial assais
atherthan goodwill that suffsred an impairment are reviewed for possible revarsal of the impatrment at eseh reporting date,

Financial assets

ta) inilial recognition and misasorement

Thie Councit slassifies s fnanclal assels o1 the foliowing categories. al fair valus theough the stalemerd of Dnanciat
pedimance, igans and recenables.and avaiabis-for-sale. The clagsification depends on the pursose far which the Snancial
assels were aouured. Managemend determings the classifcaton of its Hnancial assets at inftia! reengnition.

The Councils fnancial assets wmolude cash and cash aguiviienis, frade and other réceivabiss and ioans ang mher
reoeivabies.
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NOTES T0 THE FINANCIAL ETATEMENTS

YEAR ENDED 31 MARCH 2014

.5

25

‘assets s cladssifieon a3 held By s

SUMBARY OF SIGNIFICANT ACCOUNTING POLICIES {rontinued)

Financial assels {continied)

iy Bubsedqusry gwastramant

The subsequent measuremend of Bnancial assets depends on el classihoation.

i Fianoia! assats at far value hrough the slatement of Iinanclad periormancs

Financial assels sl fai value through the statemen. of financial performance are financial assels heid Ry bading. Fingngiad
Hthey are acquired for the purpose of seling or repurchasing o the shoi lerm. At the
dae of the statemant of Inanoal postion, the Counci! beid no finanow! assets at far value,

) Loans and recenvabias

Loans and receivabies are non-denvative financial pssats with fixed o determinabis payments that are not suoted 1 s active
markel ARler mitial measwement, such financial assels arg subseguently measured al amorized Sost usig he eflaciive
interepst mathod tegs impairment Amweiized cost iz saloulpted By king o aooount any digcount of premium on scquisition
and fees of costs thal Zre an indegrat part of he effedtive nlerest rate. Losses anising from impairment are recognized i the
siement of financal pedoanmance. '

fuil Avaiiabie for salp

Available fur sele Bnancial agsdéls are non-dedvabve thandal assets hal arg either designated n this caledory or not
lassified o any of e other categories They ars inckeded n non-Guren? assels unless s nvesiment matures of
managemant infends 10 dispose of & within 12 monthis of the and of the repoding perdod. Al the date of the statement of
finanmar positan the Councl hetg no avaliabie for sale insntial assets.

o} Derecogniton

Thae Ceunest derecopnizes 8 anciat asset or, where apphcable. a part of 2 #nansial assel or oant of & groep of sinvlar
Hrancal assels when:

0 The nghts U recolve eash Hows rom e asset hwve expred of @ waned.

) The Cotneh has ransiered is ngide o weoeive cash fiows from the assel or has assumed an sbhgation o pay the
risweived cash fows in full without marsnial deiay 1 2 third party; and either (@) the Gourdl has ransfered subsiantially all e
rishe and reveds of the asset. a5 b the Counclt has nether bansterrad ndr retained substantally al the rgke angd rewards of
e aaset, tul b3 ansferred conrnl of fie asest

Borrowings
Bormwings 2 recogrized mitiady a2t the gansaction prce, Hal 5. he prosent valug ot cash pavabie o e |

Horowings are subsequently stated at amonized cost interest exhense s recognized on the basis of the sHastve mernst
method and is includsd iy inarce oosts.

Amonsd cost s caitulsted by taryg int sccount any thecnunt o premmum on soquisition and fess or costs thal are an
ntegrad pat of the affsctive ntores! rate

Bomwings are classilied o cureent banifiies unless the Counclt Bas an unconditional night 1o defer sattiement of the Hatality
for at feast fwelve months #fer the repaning date. interest is charged 10 sxpenss in the penod inourred
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2014

B, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

2,10 Yrade pavables

Trade payables ate recegrised futially ol the tansachon price and subsequently measured al amdrtised oost using the
affective infergst mothod,

2.11 Borrowing costs

Borrowing nosts s moognised on the basis of the elfective inferest method and is included m Bnance cosls in e skaternent of
finafhcial performance.

2.12 Ernployes benefits
Seyerance/Graiily obligations.

The City Councll recogivses termination benetts In acoordance with the Labour Aet {the Act), Cnapter 297 of the Substantive
Laws of Balize.

The Adt was revised 0 Apnd BN 1o renuire al emiplovees who have peen employed Tor {2 Bee o ten yems be paid
sevgrance pay of one week's pay for esch year of service provided be is retiring on or after 80 years of age or o snedical
grounds or his emplovment was ierminated by the employer without good and sufficient cause and b} employess with more
fhan len years be paid severance cay of wo weak's pav lor cach year of service. The revised Act also provided that
amplovess why had already completed ten years of sevice prior to the commencement of the revision be paid 3 weel's salary
for the gernd served prioy o the commencement of the ravision and two weeks' salary lor the pered served afler the
commencernent of the revision © e At The revision was effective 1 May 2011,

Whagre & worker with 8 wirimuen of (0 yeRi coninuous servioe resigns his employment he is aligible for & gratinty soual o
SEVRIANOE pay as compuled in respest of redundansy.

i & worker whe was gushifed for payreent of sevoranss or gratuity as sotlined ahove dins while stlt in e employeent of an
gmgloyer, the empioyer must, within one month of the death, deposit any payment due with the Registrar Seneral Tor the
gooount of the esiate of the decensed worker. '

Frengion nbiigatons .

Ag provided Dy the Betize Uity Coungll Aot Chapter 85 of the Laws of Belize, govemment employees are sniiied & 2 pension
urdet & defined benefit plan. Defined benelit plans defing an amount of pension benefit hat an smploves will receive on
rafireorent, usually dependent on ane or more factors such. as age, years of service ang compensation. The defined benefit
ohlgation s calcufnted al sast evory 3 years By independent actuares using the projesiod unit oradit method. The amployar
rechgrizes he astoarial amound a5 a Babidity and any actuadal gams or josses s resagnized in the Skatament o finansial
perfnrmanee

The Coungt recognizes pensians pavabile o employess on g cash pagis, that iz, when i pays the pensions © g retired
employess,

2,13 Revenue recognition
Favenue is meagured at the for value of the consideration receves or recawaia. The Councl recegrizes revente whan the

amaunt of revenue can be reliably measired: when i iz probable that fture economic benefits will flow 15 the Councii angd
when speaific crtena have been met tor pach of the Council's actidiies, as in the fallowing paagraphs,
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NOTES TO THE FINANCIAL BTATEMENTS
YEAFR ENDE 31 MARCH 2014

2.

SUMBMARY OF SIGNIFICANT ACCQUNTING POLICIES (continueg)

2,13 Revenue recognition {continued;)

(& Hevenue bom faxes, fees. hopnses, ines and gesel-exchanne transackions

The Councd resogeezes avenes Troms lexes. Tees, foenses, finey and assetexchange rgnsacions when the gvanl oaows
and the assed goeognition onlans are mel To the extent that the revenus recelved benglll future penvds. & defarmd income
bapility i recogized. Any sssel-exchange revenues ang recogiead when s probabie that Ihe economic banelis bf senice
nofentind assocmiod with the asset witl flow i the Souneit zndthe {alr value of the asset can be measured reliabiy.

Iy Governiment sulherhons

Revenuas Fom governman subventiong gre measured at fav value and recognized on oilaming control of ther asset {oash,
goods, servines and oroperty) @ the ransfer s fres from conditidns and i s probatie that the economic benefils or servics

Fal

aotenhst related 10 he ssset will How 10 the Oouncll and pan ba measured reliably
o Fevenue rom the rendenng of senviges.

Yhe Countil resognizes revenue hom randeding of services by reforence 1 e stage of complelion when he ouicems of he
HRANSATn At be esiimated rediably

o terast moome
intersst moime @ recopnized using the effective yieda owthod
iw) Hental moome

Hoenal nowne ansing from opestng leases s accounted for on 3 straghi-ding basis over the leage ferme and woludad e
revernsies i ihe statement of Ieancial performance

2,14 Leoases

Leagen o wuah & sigruboar purion of the ngks and rewards OF ownersimp are retamed by the lBssor afe clasmfied 83
operalng kases. Paymenis made under operating fases are chargad In ine siatement of financial pedormance on 8 stiraight-
v bass avor the' peniod of the lease

The Gouncll mases oul stalls &t the Mishae! Fipnegan market Iots and oifer Councll spaces and propertion unider operating
onses.

2,15 Provisions

Prowvisons sfe resngiized whan the Councl has & presend obligation {egal o0 construciivel 25 2 resull ol 2 past eyent it 15
pobaide that an outflow of respumes embodving economic Denefits o service potental wil be reored i soille the
obfigattors, and 4 rellable gsimate tah be made of the amountof the obligation.

Whate surme of ail of & provision % 10 be reimbursed, the rebnliursement is recognized as a sepaate assel only when the
rgimibursernent s vinually cerlain.

thersise, e sxpense refating b oany peovigion s presenied In the sletemend of fnenowd pedormance net of any
epnningsaEment,
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARDH 2014

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES wontinued)

216 Contingent ligbilities
Contingent labditios raflect possible habifities that may be incurred by the Councit where the potential aimoeunt & unable 1© be
estimaied, andior {w sl aot deemed probable that an obligating evant has ansen. Materiai conlingent liabilties are distioged
#1 @ nute o the tanciad sialemenis

2.17 Taxes

Seotion 8 {1« ol the Incdie ano Business Tax Act, Dhaoler 85 of the Laws 0f Belize, exempls the Doundil froar tavas on
aryy Tnooe it 56 far as sueh Income s nabderived fram a trade or business

2.18 Comparative Infarmation

Where niesessary, compaialive smoords have been reclagsiied 1 conform vath changes in preSentmion o he cuirent yoar.

3 INFORMATION ABDUT KEY SOURCES OF ESTIMATION UNCERTAINTY AND JUDGEMENTS

Estimates and pipemenis are continuaglly svaiuaied  Thay are hased on histancal experience and ofher factors, noluding
Hiture expectations.

Kay sources of estimation uncartaingy

The Goungit frakes estimates and assumptions conceming the tiuce. The resuling accounting estimates wil, by definition,
seloom gqual the rdlsted avhal resulis. The ssbmates and assumplions that Bave a significant righ of cauging 8 malenal
athusheent i the carfying amminie of assets and liabidies within the nextfinancial vear are addressed halw,

{a} The collediability of lnans and recetvabios

The Gouncl sesesses e collectabiiy of iis bans and recemables a! the 2nd of each repording penod. 0 oetemrsng whether
&0 impaipmem loss shoul Be megrded in statement of financial performance, the Coufnil pyvaluates he ndicaters present in

he market 1 deweming # they are ndicative of impaimaent

Where apeefio megafunends bave not peen Wentfied, mparment B caloviated oo a portfolic basis based on histoncal
Eitalchicitu s}

iy GirsluibyiSewrance
Provisions arg estimaisd based on the nformation avaliable.
Provisions. are measured based on managercent's best esstimale of the sipenditure required 1o sette the abbgation 2t the
repoding dale
2014 wna

4. INVENTORIES

Tralfic deparment supplies BLE 53,457 84 444
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2014

&

2014 23
THADE AND OTHER RECEIVABLES
Prmpeﬂ;& taxes receivabis 10.844.577 93701
Trade ipense regeivabis FOTF091 2982951
Tourian relaled revenoey recavais I ARALE HL8 HLT
Giarbage fee receivables 345 BB ART D68
Ligliar Beenses 300,883 308,320
Hent Recewvabies 488,626 48E 454
Stalt moeivable 176,760 143570
Oiher renawvabins 435,808 506,007
16,522,796 14839352
Prowmsion o mpainment of seceivables (B T721.640) 4522 B
B2y 10,801,156 106316881
Movermonts on he enihy's provswn o impairment of recaivabies ae as Inliows:
AL T Api 4,552,801 %208, 258
Peprision foy recavablas impasnent 1,198,839 26671457
Recebabics wiltan off dunng the year as uncoliectitie - (3896 014)
21751 Mare BZ§ 5721 5"55" ”’"T;;ZL%%“&
BROPEFRTY AND EQUIPMENT
ity streets Coimpusters, Waork in
Landang 3 oo Furiure  Vehicle ard office and Bronress iy
T and drans - " i " T Tokad
Hudchng i ) and fiduras  machnery oifer istresis ang
irdrastnigiure X ) o
souipment Hraing!
Cost .
AL 37 March M3 51018805 4,949 878 EREERE Ioa TTRTEY 84,195 TARLAE BB4EY 18R
Andiions R3O 11045 481 Rty 104 627 133108 PAA3 831 4871 802
Disposals 1120 477 - @m0 (125358 (17,173 {753,105}
Transters. 1,231,708 - {1.831.7702% -
At 31 March 2094 51,751 542 15,995,158 271,439 776,021 a0, 131 3,585,533 72,889,825
Accumuiaied depreciation
At 3t March 2013 R RS 4R GFE 21 B3R 254 854 HIB TS 1.060, 801
Clharge tor the yesr 235,154 480,108 Pa.854 141,483 ge.O12 un vas
Writlan back on disposs) {48471 4w §54 R34} BEE 83 155)
At 31 March 2014 782,588 (30064 45,850 351,543 168,123 . 1,579,188
Carrying amount
AT Maroh 2313 BEE &€ 4, 7H 7O o7 983 511 843 ATR AT PRIV DY ARORET
AL 31 March 2014 BZS Si} 953 5 15 385,{3?5 224 89 424 478 70,914,637
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENGED 31 MARCH 2014

¥, TRADE AND OTHER PAYABLES

Trade pgyabis
ther navabies and avoiuais
Beorow furdds held from property iguidation

8. DEFERRED INCOME

Froperly 1y

Trade ficenos
Liguine limanos
Teafiis licenze

2014 23

5,553,240 ©147.414
5,151,058 2374520

245 382 153,200

BZS 11950560 11675536
43778987 3212189
3112681 284287

B2 825 383 83%
1,980,248  1,783.5591

Big 4,853,387 5,291,940

Deferred income ropresents prepaid laxes and foenses. As an incentive Yor early and Tull

gayment, e Couneit offers discounis on prepaymernts.

4. BORROWINGS

Muricipal boneds sefies No. 1 of wsue No 1. interest rate of 3.8%. malening on
December 24, 2014

Murcipal bonds series No. 7 of igsus N 1, interest rale of 55%. maluring on
Decembes 29, 2007,

Municipa! bonds setigs Moo 2 of ssue Noo 1 interest rale of 5%, makoing on
Decamber 34, 2002,

Municipad bonds saries Mo, 2 of issus No 2, inferest rate of 5.5%, maturing an
May 24, 2018,

Municipat bonds seres No. 3 of weoe No. 2, inferest rafe of 8%, maturing on May
24, 5Ra.

Municipat bonds series No. 1 of issus No. 3. inferest rdle of 3.58%, matiring on
Septewher £ 2015

Murficipal bonds senes No. 2 of issue No. 3 inferes! rade of 8.5%, maturing on
Baptember 8, 218

Municipal bonds seres No. 2 of losug Noo & interest rate of 25%. maturing in
Movember 2018

Municipal bonds series Noo 3 of issus Noo 3 inerest mte of 8%, maturnitg o
November 2003 ' '

Totai murseipal bonds
Banrk lpan, secured, In assist with infrastiucture dovelopmant. repavable by equal
morithly mstalments of 371,068 inclusive of Interest,

Advances from the Minisbry of Finance. infgrestdres, repayable within 12 manths

Less Currard portions

1,000,000
3.000,000
5,000,000
2,000,000
3,172,000

500000

S0G.000

1,528,500

2,306,000

24,000,000
3,357,099

208,000

23,557,095
{1.741,3486)

BZE  21,815783

1.000.000
000 600

£,000,000

4 000,060
3 345 000
13,845,000
{BET676)
1%,182.304
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NOTES TO THE FINANCIAL STATEMENTS
YEAH ENDED 31 MARCH 2014

g,

2014 s
BORROWINGS jcontinued)
Borrowings are repayaiie as loliows.
2014 - 651674
2l 1,741,348 1 7E8R.043
2is 1,047,350 5497 290
2M7 HB4,586 680,586
2018 and thareafter 20057777 30.157.307

873 23,557,000 }3 845, aao'

1. GRATUITY/SEVERANCE PAYABLE

11,

12

AL 1 Aprd 1882734 3@2 386
Additions 211,185 4B6,738
GratuityiSeverance paid - 146,385
At 31 March 873 1893888 1 ba2.734

GOVERNMENT SUBVENTION

Contibistions in cash 1484500 1484500
Corgeibudions i debd seniice 612,794 g Tad
Cordritutions - efrastructure 2,410,817

BZS 4208311 £.197 294

@) Dash oontiuwdions represant allocaiions aoproved b; e National Assembiy, Tne monips are disharsed 12 egusd
monthly mstabmients of $123 708 by the Minisby of Looat Govenrynant,

{ The debt sevice coninbutions represents paymients made by the Government of Belize dunng the petiod ivwanls the bank
foan dwed by ihe Couneil

(o} Infeasiructure gontribudions ropresend payments made by B2 Government of Belize towards the completion of Balize Ciy
sirgsis

SEGMENT HEPORTING

The Cauntil s admimistrative onebons are camied oul by the Sty Administrator, Al the Counell's deparments repar diraaliy 1o
the Cly Admimstiaiar

o

For management purposes. the Goencll 5 organized imn U5 depanments, based on the adhivities they parfoon

The City Admirsatracor monitors the sxpendifures ncurred by sach depactiment for the purposa of making desssions about
resource allvcation and perlommance assessment Begment Information represents costs incurred by gach segment without
allogation of revenies garmed. measured consistontly with i atoounting policies applied in the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2014

13 FINANCE DEPARTMENT EXPENDHTURES

t4.

Advertisement

Consuliant oipenaes.
Dlepreciation

Danatinn
Festuities/elebrations
Finanoist expensss

Fugi

mpiemenis

Insurance aupenye

Loss on dizgposs of assets
tatertals end supplies
Misoellaneous.

Fansion

Frovisionr for unooilectible recelvabias
Hand and leasos

Fanals and mainfenance
Salanes

Sevaranog

Socia! assiglance and coniribubion
Staff benefits

Traiing

Liilfies

HUMAN RESOURCE MANAGEMENT EXPENDITURES

Advertising

Celebation and lestvitios
Crramnisgion

Lonation

Fuel axpensps
irmplements

nsurance

IMaiarials ard supplies
Other

Fenstun and gratuity

Hent and leases

Hepars and maiiiénanos.
Lalaties
Severdnosiiratuity

Bocial assistance and contribulion
Siaff penefis

Training

Transoor and ravel
Uitlities.

2014

7,975
58,963
581,722
48,223
16,573
1,838,895
106,436
3,568
16,678
131,097
204,642
23,058
2,185
1,398,838
565
52,702
987,387
9,868
137,782
B737
241,495

BPS 6102866 47

4,025
58812
800
205
8,336
419
72,504
74,727
g2

305 562
372
8,704
230,269
211,154
13,068
15,948
2282
1,488
3,648

Pane 17

HEEREL
424,109

391,354
T1FH3R
3.205
208

2 880
PR G0
47,3488
{254 dat)

2,661,457
9,565

226,742
106,389

Lok
Py
L]

BE7
85
59,854
18,846
13,118
1654577

BZE 1,391,429
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15 MARKET DEPARTMENT EXPENDITURES

P

fmplements

Insurance

Malensls and supphes
Rigoallanaous

Rani

Repairs and malrenances
Salares and siaH banefis
Transnort and avel
LHiilies

15 MECHANICAL DEPARTMENT EXPENDITURES

Pyt

Inplemends

insurande

Matenals an supoliss
Flegairs and mantenancs
Salanes

Stafl penehis

i7. MANAGEMENT INFORMATION SYSTEM DEPARTMENT EXPENDITURES

&y g

mpiEmens

nsurance

Malensl ang suppiss
MIE Cansutancy

Othr

Hepairg and mamienancs
Salanes

Stal banefits
Bavonery and suppes
Transport and ¥aval
Ltifities

20614

1.841
1,047
50,461
11,727
777
150

26,174
98,608

130
$2,2355

BES

4918

10,277
4.350
135
16,844
142,455
5.54%

Fage 18

F13

25361
84936
18.034

5638
140,517
508

145, 452

214904

3551
T30
& 538

16,400
55
17260
122 560
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2012

8. MUNICIPAL COURT DEPARTMENT EXPENINTURES

Agvarbsament

Dionalions

Fual

Fnplements

ifSLirane

Legal notices

Materials and subphies
Miscalianeous

Fepairs snd Maintenance
Zalares

Social asssiancs ang soriridion
Saff benedit

Transport and ave!
Liliftios

15, OFFICE OF THE MAYOH DEPAHTMENT EXPENDITURES

Advartisemen;

Beautiboation

Cedabiation ang feshviies
Conmsssion

Disaster proparedness

Donations

Firancial Expenses

Fied

implemants

insyranee

Legal and profossional {oes
Malerials andg supplies
Mizcellaneous

Fensgion

Hernt and leases

Repairs and maintenargis
Femuneration of Mayor andg Councdioms
Salaries

Social assistance and contibuhia
Staf benefits

Training
Transport and fravet
Ltilities

Vehicio expenges

Page 18

M4 2015
7.544
334 .
3,840 7.024
321 -
157 4493
241,300 #5294
1477 1.768
7,865 12.933
335,723 115905
1.400. -
148,533
762
24,324 2365
BZL 228,285 355,789
16,135 .
79,117 15,148
16,804 -
360 1,902
. 13 261
136,824 195007
1,103 51196
4,251 ;
122 4,131
3,807 40:235
1,308,143 450 J5G
44, 702 113047
56,624 82,104
- 3,283
1,343 .
281,761 156,428
361,535 381,535
- 409,793
853,674 .
33,329 78,033
3.8625 :
87,567 21179
12,726 9% 153
10,098 1266

2

:

1038
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.

E R

22,

FUBLIC RELATIONS DEFARTMENT EXPENIDHTURES

Advanizemend
Calebration and festuibies
Fupt

brplements
Miscellareous

Matenals and supphes
Repairs and mainignanoe
Lalants

Siaff honelis

Somal assisiEnos ang conbribubons
Traininy

Transgornt and wave!
Linkitios

REVENUE DEPARTMENT EXPENDNTURES

Adverlismg

Consullansy

Celabaton and festhvifios
Board pxpenses
Finaricil gupenses

Fiypi

Material and supplies
Miscelanai

Hegairs and mainlenance
COTTISEINn

Lalanes

Stafl banskt
Transpor ang ravei
insuang

SANITATION DEPARTMENT EXPENDITURES

Camelnry upkeapy
Ceiebration and {estvlles
Donation

gt

Hire of souipment
Irtiplements

aprovement of property
nsuranue

P #3

2014 2013
235,104 162,752
6,783 -
3,756 2108
Tan 70
29 7R
34,6 Ab 6E
253 3,543
117 871 78,050
3931 -
265 g
102 -
1,130 BOE
560 -
B7% 405,155 278,419
. af
2,000
504
71.036
20 -
{4,004} 20,657
36,849 18,498
1,11 5.4914
1,126 14,085
376,642 381 462
254,394 S81.922
11,510 .
339 135
362 4,877
B23 753,370 508,006

H9.500
48

230
56,858
18,590
13.409
2,032
1,025

27734

40,9496
14,855
EREFAS
13873
2886
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22, SANITATION DEPARTMENT EXPENDITURES (continued)

{ther

Pension

Aepars ano maintanance
Salariey

Sanitation contiacts

Soous assistance and contribubon
Matarials and supplies

Transpo and raved

Stalt Denefiis

Liiities

23, SECURITY DEPARTMENT EXPENDITURES

Fust

Cetebration and festivities
Consulianay

implements

insurance

Waterial and! suppies
(hiher

Repairs and mainienance
Salanes

Becurily

Socidl assistance and confibunons
Siaft benetits

Transpon and travel

24. SENIOH TOWN PLANNING DEPARTMENT EXPENDITURES

Gonsullanay

Fuet

impiements

insurance

Materals and suppiias
Misgellanesus

Hepays and manienance
Salaries

Staff benefis

Trangport and lavel

204

36
70,010
508,205
8,785,740
2318
14,174
22,528
526

Page 21

2013

4,884
gol
54735
483 135
R408 444
2,549

a0

1.068

§7%  7,587,200

2065 870

14,7849
70
76813
62
362
12,280
2584
2,688
527,435
DG
22,655
1,830

B2% 762,222

1,100
12,008
848
689
941
3,438
3,709
68,624
5,718
576

22,797

1384
).991
5.643
592
13,204
512,773
15,975
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25. TRAFFIC DEPARTMENT EXPENDITURES

Lonsuianoy

Finarnsiai expenses
Frie

Hrmiemends

IS LLETos

Malprials and supphes

Other
Hepars and mangnancs
Salaries

Staff hanelis
Transport and ravel
Litihbes

26. VALUATION DEPARTMENT EXPENDITURES

Agverhizng
Consullancy

Franuial exgenses
Fuel

nplemerts

HISLIETIOE

Matadials sod suppies
Misqelianeous
Hepars and mantenanoy
Balanes

Kialf penalits
Transonort ano raus

7. WORBKS DEPARTMENT EXPENDITURES

Bodge mainienancs
Celabration and testivities
Donation

Equaprnent rental

Fuegt Exponge
trniements

brpproreerment of propetes
nsuEance

Matemal and supphes
Ciher

Parksiplayground
Fepars and manieEnancs

2614

3,760
3,008
35362
5,120
3.487
237,844
ag
61,224
661,568
At912

255683

BZ3  1.079.517

2,850
244
7,508
998
1,340
18,604
41
4,259
215,579
11,206
5903

>

Pages

K

2013

ZE.B0E
8,798
%004

444,316
1588
35,850
AT B3
2414
535

B 435

1,178,386

BFS  267.626

28774
1150
150
550
134,947
9,447

£.588
37.899
12,787}
7828
181,141

1247

6,800
a4 302
B387
i
TAG7
0,640,
1,282
451
103083
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27,

28,

28.

3,

WORKS DEPARTHIENT EXPENDITURES {continugd}

Salariey
Zomal aesistance and soninbution
Stedt benefits

Btreel maktensance

Transpon and tayved
Lilities

EMPLOYEES SALARIES AND BENEFITS

Grajuiss/Soveranos
Pansions paid
Salaries and wagas,
Socknd sebunly costy
St benefils

Tolal

KEY MANAGEMENT COMPENSATION

Key nmanagement mtludes the Mayor, Counpillors ang key members of
management. The compensation paid to ey management for employee services

WAL

RESTATEMENT

Froperty and squigment undersialad
Trade and other payables undsratated
Detarred intome wriderstaled
Gratulty/Severance payable undersialed
Trade and oiher recaivables understates

Ganeral fund urgersialec

Revenues undemnsigted

Human Hesources expenses understatesd
Finanse and admnistrative espanses oveistated
Hanitation expensos undersigted

WWorks exnenses oversialed

Deticit for the vear ovarsiaied

8245

BL%

BZS

Mareh 41,
213 as
pEsVitusly
reported

51,360,128
©.643,683
7 300,511

471 D26
5,446 %38
34,785 580
#1.665.426
749,709
$:438,529
B 3B2,469
9.535,803

5,898,629

2014

B32,826
16,351
36,054

1,836,130

26,962

2,845 027

o s p e fa gL

Fago 23

5018

EOR 727

265,888
1,504

4.72%

3,016,424

425,857 ATH 486

183,043 358,082
4918104 4.6683,71&

236,347 267 OB

120,448 s6.474
5881799

426,255 371835

Adigsimenis

£.041 401
12 B0E BT

(991 426
1308
{B7D.216

{3,005.808)

A4, 168
{290,345}
1,778 683
BEACTS
BE19.568

7,208,670

iarch 31,
P03
rasiated

T AIGEZY
12,146 5aZ
8,251,940
1882734
10318881
37887388
21.968,004
1.310.058
4 655,846
3065 870
3018424

1,369,969
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NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2014

31, COMMITMENTS 2014 A

Committed bul not contracted

idrasirnoiurg TE AT
Committed but not conlracted _

inifrastrucitre 2188200 962,625
Santtation 10065822 15984 566

32, CONTINGENCIES

A ciaim has been Hed agaist the Councll wirereby the Courd s being requssted o arder that the Counell pay the Claimand
BZ5172.495 together with inferesi {or such olher sums as the Gourt finds tu be owing) Tor srogeeds from the sale of a propery
which exegoded the fax lability and costs awed by the Claimant. The matter is now & the case management stage and & fiad
date is 10 be setin the near tuture.

in July 2013, the Court crdered the Dounclt 1o sellle 8 judgement debt i favour of a sanitation contractor, amounting 10
BE51 2 milion. The Counclt was yeguirad 1o pay a half of the setlisment amount within 14 days of 13h July 2012 and the
balance on ot belare 20th. Deezimber 20172, {n addition n the setfement amount. the Council was oidered o pay costs, To
date the Gty Councd has comgiiad with the Court order and the Claimant has neen gaid i full,

33 FINANCIAL HISK MANAGEMENT
The Council's activities exposes 3 i mainly beo financial riske: oredit dek and houidity risk
fal Cradit rigk
Creadit nsk s the nsk of sulfering fwancial loes. should any of the oty esidents and businesy gwaars fall to 1l ther

ghdigations 0 the CUouncll. Dredd risk arises mainly from the possibility of the Councit nof colleciing the amcuriis recelvables
renoried below.

214 20
Property tax reeavable 7,258,982 6834 800
Trade hcense regaivabls 1.531,813 1850704
Tounsm refaled revisnues recsivabin 1,113 B58:857
Garbage {ee receivables 205,537 321,265
Liguor icense 15,668 304950
FHent Roooivaiies 245,560 336802
Stafl rocevabis 176,760 143870
{Hher receivables- 248,705 335,413

BFS 10,801,156 10375651

The Councd higs sef up 2 Coliection Depadment 1o manage ds credit risk. The Collgction Department has estaplished
coliecton pulicies and procedures and as a last resort, will place a hen an axpavers praperty 1o coliel overdue amounts,
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33, FINANGIAL RISK MANAGEMENT {continued)

{5} Licudiity rsk

Fage 28

Liuncity rigk i the nsk tat the Councll i unable to meet s obiigafions when thev fall due as a resull of taxes ool being paid
or vollactad on #ime, the cash requiremenis needed 1o mest confraciual commiiments or dabt matusitieg.

The Mayor, Gounciliors and Gity Administrator manages the. Council's fiquidity sk’ by securing bank overdrft faciities and
suurcing ne financial support of businesses, sitizens and geniral govermment.

The following table prasents the Ceunoils fabilities e grounings tased on the foms maluity dates aiter the and of the

Branctal reporting dates

2014

Trade and other payahies
Daforred income
Borrowings

Gratuity and pension
payable

Totai liabiiities

23

Trade ang other pavahles.
Geterred incume
Horrowings

Grdluity and pension
payahie

Tolat fiabilities RS

BZ§

< 3 months 3-12 months  1-5 years » B years Total
41,950,560 - « ~ 11,950,580
2463347 1380040 . - 9,853,387
- 741,396 18,343,753 11472000 23557099
1,893,868  1,B93.885
14,413,507 9,131,386 10,343,753 13,365,869 47,254,935
< Fmontia 3-12 manths -5 yeans = yRars Tenad
11,675,586 - 11875536
20724985 BR1H.955 - - BEBTH40
. 681,674 7.1R3.328 B.OO0.O0% 13,845,000
1.582734 1,888,734
13,748521  6EBQA2S 783506 7680734 35405210




